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PER   LAYER 
Cost  of: 

Death  loss  &•  depreciation"^ 
Feed  consumed  — 


Value  of  eggs 
produced 


Under  150  150-179  180-209         210  and  over 

EGGS  LAID  PER   LAYER 
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A  Minnesota  study  of  costs  and  returns  in 
egg  laying  flocks  emphasizes  the  importance 
of  high  egg  production  per  bird.  Since  out-of- 
pocket  costs  -  principally  feed  -  increase  only 
slightly  with  increases  in  egg  production  per 
layer,  it  is  obvious  that  the  most  favorable 
spread  between  gross  returns  and  operating 
costs  should  be  expected  from  flocks  with  high 
average  egg  production  per  bird. 


The  largest  part  of  the  feed  intake  of  a 
laying  bird  is  for  body  maintenance;  the  addi- 
tional nutritive  requirements  for  egg  production 
are  relatively  small.  It  has  been  estimated  that 
after  the  body-maintenance  requirements  are 
met  (as  little  as  60  pounds  per  year  of  typical 
poultry  ration), additional  requirements  are  less 
than  2  pounds  of  feed  per  dozen  eggs. 
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Unit 


Tmxm  prodaeiion :  Mil.  doc. 

Anraeo  nombar  of  la/»re  on  texwrn....:  Millions 

Sat«  of  laj  per  h«n   :       Eggs 

Apparent  clvlllrx  per  capita  : 

dloappearanoe  :      Xgea 

Froten  e^  production :  Mil.   lb, 

Di'ied  egf  production :  Mil.   lb. 

Price  received  by  famere   :Ct.   per  dot. 

Price  recelred  bj  farmers  aa  a 

percentage  of  pari  tj Percent 

Batall  price  (BA£) :Ct.per  dot. 

£g£-feed  price  ratio   :  Lb.    feed 

Stocks :  : 

Shell :IhouB.oaeee 

Troten  :  Mil.  U. 

Dried  :  Mil.  W-. 

Chicks  hatched  by  coanerclal 
hatcheries  :  MlllloDS 

Chlcka  and  young  chickens  on  faras  ..:  Millions 

Fare  price  of  pool  try  ration rDol.per  cvt. 

Price  reoelTed  by  fanDere  for. 

chickens,  live  :Ct.per  lb. 

Price  recelvea  by  farsere  as  a 

percentage  of  pari ty  Percent 

FetAil  price  of  chickens, 

dreeeed  (BAE)  :Ct.per  It. 

Price  recelTed  by  faraere  for 

turkeys,  live  :Ct.  per  lb. 

Stocke :  : 

Poultry,  excluding  turlceyB    :  Mil,    lb. 

Turkeys   :  Mil.   It. 

Chloken-feed  price  ratio  :  Lb.  feed 

^rkey-feed  price  ratio  Lb.  feed 

ATerage  weekly  receipts  of  poultry  at: 
Central  Weot^ra  Primary  >4rketa,  : 
per  plant  :  Ihous .  lb . 

ATerage  veekly  placement  of  chicks 

In  7  brol  ler  aroaa  :  Mil  lions 


Average 

19»*0-i*9 


1950 


1951 


Arerage 

I9i»0-i»9 


1950 


1951 


gggs 


April 

519.  k 

535.7 

526.5  : 

:  Ha, 

April 

357.8 

361.. 1 

351..9  : 

:  M&j 

April 

17.1. 

17.7 

17.8  : 

:  M«7 

April 

32.2 

36.0 

36.7   i 

i  ttnj 

April 

72. k 

61.. 2 

70.1   : 

:  Ita7 

April 

... 

12.9 

2.8  : 

:  Wi7 

t*w 


31.5 


May      96 
April    l>2.9 
Maj      10. 8 


29. f 

68 

1.7.1 
8.2 


Jtoj  1     l.,015        iA'*^ 
Itoj  1        155.5        155.1 


Ksf  1 

April 
Hmj  1 
Ma; 


298.  li 

we.  6 

2.95 


79.9 

281.. 5 
1.05.1 
3.62 


li"i.2 

98 

62.1 

U.2 

973 
109.3 
56.9 

319.1. 
1.25.0 
I.. 02 


1.97.2        516.8  513.0 

338.5        31.2.5  336.2 

17.6          18.1  18.3 

30.9          33.5  3".. 5 

77.0          58.0  7*. 8 

■    19.1  3.2 


JUIM 

June 
Ma7 

JUIM 


32.7 


30.1       m.7 


88  67 

1.3.6  1.1..8 

U.?  8.3 


91. 
61.. 5 


June  1  6,052  3,1.12      2,09li 

June  1  210.3  179.7       160.7 

June  1  .--  80.2        52.0 

Ma,  21.3.3  21I1.6      276.5 

June  1  570.0  509.1      5*9.3 

June  2.97  3.61        3.95 


Poultry 


Hnj  23.1  22.5  28.9 

Ma/  Ilk  78  92 

April  1.2.3  53.3  56.5 

Ma,  27.3  27.1.  35.1. 

May  I  80.1.  71.. 2  87.3 

May  1  U6.8  92.8  59.9 

Ita,  8.1     6.2  7.2 

Ma,  9.2     7.6  8.8 

April  6.1.  11.5  17.3 

April  -—      7.5  10.1 


June  23.5    221  27.3 

June  115      76  87 

Ma,  1.2.8    52.6  56.8 

June  27.0  28.8  35.8 


June  1  66.1 
June  1  1.2.3 
June      8.1 


59.5        75.9 

77.1        1.8.2 

6.1  6.9 


Judo 

Ha, 

Ma, 


9.1 


8.0 


9.1 


10.7  16.8        26.5 

7.0  9.9 


Comer  ts  or 
current  sit'iatior 


Likely  to  cortinjc  .'-tar 
last  year's  r.ite 


3olelj'  for  corirercisl   ar'i 
filitary  req:irererts; 
price  s'lpport  a  factor 
last  year. 


FaTorable  to  producers 


)  "'sual  season  peak  i 
)  July  1  or  AuriJst   1 


) 

)Approachirg  aeasor 

) 


Inoreaeiog  seasonally 
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Approved  "by  the  Outlook  and  Sitiiation  33oard,  June  28,  1951 

SUm^AEY 

Strong  demand,  "both  current  and  prospective,  continues  to  dominate 
the  price  outlook  for  eggs  and  poultry. 

Egg  prices  to  farmers,  \irhich  dropped  slightly  from  ttid-Ifey  to  mid- 
June,  have  res\raied  their  seasonal  increase.  Chicken  prices  in  early  June 
were  lower  than  a  month  earlier.  This  resulted  from  seasonally-increasing 
marketings  of  both  young  and  mature  chickens  from  farm  flocks,  and  large 
"broiler  marketings  from  the  record  placements  of  3  months  ago.   ■ , 

Under  Amendment  13  to  the  General  Ceiling  Price  Regulation,  a. freeze 
in  maximum  egg  prices  is  no  longer  automatic  v;hen  prices  received  by  farmers 
reach  100  percent  of  parity,  IIeanv;hile,  the  seasonal  advance  has  brought 
egg  prices  practically  to  the  December  19-January  25  maximums  v/hich  are  the 
basis  for  the  current  controls  on  handlers. 

Cold-storage  stocks  of  egf^s  are  near  the  seasonal  peak,  June  1 
reports  put  the  1951  stocks  of  shell  egrs   on  that  date  at  a  near  record 
loi/  for  the  month.  Stocks  of  frozen  en~s  were  11  percent  under  last  June, 
A  continuing  heavy  in-movement  suggests  tliat  frozen  stocks,  may  approach 
last  year's  level. 

More  chickens  are  being  raised  for  farm  flock  replacement  this  year 
than  last,  June  1  estimates  of  the  number  of  y^ung  chickens  on  farms  are 
8  percent  higher  than  a  year  e:.rlier.  This  sug^jests  that  the  number  of 
potential  layers  on  January  1,  1952  vdll  be  lar^^er  than  at  the  beginning 
of  this  year,  ,  •.-... 

?iay  Eg,-;  Price  Uear  Parity;  "  •   .  •   . .     ■ 

Price  Freeze  at  Parity 
Ho  Lonfiier  Automatic  .    .     -.  ' 

Egg  prices  weakened  in  the  second  half  of  "lay,  but  the  higher  grades 
had  recovered  by  late  Jtine  so  that  their  prices  then  v;ere  near  the  highest 
since  February,  Farther  seasonal  increases  are  in  pros^;iect  for  the  coming 
months.  The  mid-May  United  States  average  farm  eg.-^  price  was  45,2  cents 
per  dozen,  98  percent  of  parity,  ; 
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Table  1,  -  Highest  quotations  in  price-control  base  period,  December  19,  1950- 

January  2%  J-951,  for  selected  grade-srof  eggs,L  chickens,  ai)d  turkeys  at 

_ira£ipu3  markets  compared  with  most  recerit  available  quotations 


Description 

of 

commodity 


Egf3:s,  per  dozen 

Nearby,  white,  extra 
fancy,  heavy  weights 

Nearby,  brown,  extra 

fancy,  heavyweights  ... 

Mid-western,  mixed ^colors, 
Extras  (60  percent  A's, 
45  IbsO  


Minimum  10  percent  AA's, 
white,  485-50  lbs.  ..., 


Minimum  10  percent  AA*s, 
brown,  485-50  lbs.  ... 


Extras,  minimum  60  percent 
A's,  \*ite  45-48  lbs.... 


Large,  mixed  colors. 
Extras  (60  percent  A*s) 


Large,  Grade  A 


Chickens,  dressed,  per  pound 
Iced,  Del-Mar-Va, 

2:1  lbs .  average  ....... 

Dry-packed  fowl, 

48-54  lbs.  per  dozen.... 

Fresh,  ice-packed, 

25  lb.  average,  heavy 
breeds 


Dry-packed  hens, 

48-54  lbs.  per  doi., 
heavy  breeds 


Market 


New  York  1/ 
New  York  1,/ 

New  York  l/ 

New  York  2/ 

New  York  2/ 

New  York  2/ 

Chicago  2/' 
los  Angeles 

New  York  l/ 
New  York  1/ 

New  York  2/ 


Turkeys,  dressed,  per  lb. 
Northwestern,  top-grade, 

young  toms,  24  lbs.  and  over 
U=  S.  Grade  A,  young  tomB. 

24-26  lbs. 


New  York  2/ 

V, 

New  York  l/; 
ver 

New  York  2/ 


Highest  quotation 
December  19- January  25 
incluelve 


Date 


Price 


Date 

Dec.  20,22 
and  28,29 


Dec.  28,29 

Dec. 20, 21  • 

Dec.  19-22 
inclusive 

Dec.  20 

Dec.  22 

Dec.  28,29 
Dec.  21 

Jan.  23-25 


Jan.  23-25 
inclusive 


Jan.  23-25 
inclusive 


Jan.  23-25 
inclusive 


Jan.  23-25 

inclusive 

Jan.  23-25 

JvAQilUBiLYe- 


Price 


62 
61 

57 
61-62 
59-60 
58-59 

51-52 
54-2-57 

335-34 
36i-37 


Most  recent 
fivallable  -quota  tlon 


^5-^5| 


Date   ; 
Date 

June  26 

June  26 

June  26 

June  26 

June  26 

June  26 

June  26 
June  22 

June  26 
June  26 


Price 


June  26 
June  26 


Price 
64 
64 

55 

62-64 

63-65 

55-58 

54-54S 
57-58 

34-345 
38-40 


33-34   June  26   34-34s 


36^-37   June  26    392-^ 


56-57 
55i-56| 


1/  As  quoted  by  the  Urner-Barry  Company.  2j   As  quoted  by  the  Federal-State 
Market  News  Service. 
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Under  Amendment  13  to  the  General  Ceiling  Price  Regulation  issued  on 
May  28,  positive  action  by  the  Director  of  Price  Stabilization  will  be  nec- 
essary to  establish  a  new  freeze  or  specific  ceilings  on  egg  prices  when 
they  reach  100  percent  of  parity.  Before  the  amendment  went  into  effect,  a 
freeze  was  automatically  required  when  prices  reached  100  percent  of  parity. 

While  the  May  28  amendment  also  applies  to  chickens  and  turkeys,  it 
is  of  more  immediate  interest  to  buyers  and  sellers  of  eggs  because  eg{v; 
prices  in  recent  months  have  been  close  to  parity.  On  the  other  hand, prices 
received  by  farmers  for  chickens  and  turkeys  have  been  substantially  below 
parity . 

The  seasonal  adjustment  factors  applied  to  prices  received  for  eggs 
in  the  coming  months  will  rise,  reflecting  the  normal  seasonal  rise  in  egg 
prices.  Therefore,  increases  in  egg  prices  per  dozen  will  not  result  in 
proportionate  increases  in  the  seasonally  adjusted  price  as  a  percentage  of 
parity.  During  March,  April,  and  May  the  seasonal  adjustment  factor  in  the 
parity  computation  was  87  percent  of  the  average  annual  level.  For  June, 
the  seasonal  adjustment  factor  rises  to  90-  Seasonal  adjustment  factors 
for  the  months  beyond  June  19t?l  have  not  yet  been  announced,  but  July  and 
the  first  few  months  following  will  show  increases.  When  announced,  they 
will  cover  the  period  through  June,  1952.  The  new  series  is  regularly  pub- 
lished, upon  its  release,  in  the  Poultry  and  Egg  Situation. 

Chicken  Plentiful; 
Jtme  Prices  Lower  Than  in  Early  May 

Average  chicken  prices  declined  from  raid-May  to  mid-June,  as  market- 
ings increased.  The  decline  was  sharpei"   for  hens  than  for  broilers. 
Broiler  prices  seem  to  have  recovered  slightly  from  the  lowest  levels 
achieved  after  the  decline,  but  hardly  any  increase  has  been  shown  in 
prices  for  hens. 

Chicken  meat  supplies  have  been  increasing  and  will  probably  increase 
further  in  the  next  few  months.  The  pressure  of  these  supplies  will  at  least 
partly  offset  upward  price  pressures  from  the  continued  high  general  level  of 
demand.  The  demand  for  poultry  meat  is  stimulated  in  part  by  the  current 
level  of  red  meat  prices . 

The  short  term  outlook  for  large  supplies  of  chicken  is  based  on  the 
expected  continuation  of  the  normal  seasonal  pattern  of  marketings  of  farm 
chickens ,  and  the  approach  to  marketing  age  of  large  numbers  of  broiler  chicks 
placed  since  the  first  of  May 

The  seasonal  pattern  for  marketings  chickens  from  farm  flocks  Is  shown 
in  table  2.  The  three  or  foior  months  following  June  have  been  consistently 
marked  by  larger  chicken  marketings  than  the  months  immediately  preceding. 
Because  of  the  well-defined  changes  from  trough  to  peak,  seasonal  aspects  of 
supply  are  of  primary  importance  as  a  short-run  price-making  factor  for 
farm-produced  chickens.  For  'the  year  as  a  whole,  the  supply  of  farm-pro- 
duced chickens  will  be  in  proportion  to  (a)  the  number  of  mature  birds  on 
farms  on  January  1,  1951  and  (b)  the  number  of  chickens  raised.  The 
immediate  outlook  can  be  gauged  by  June  1  numbers  of  chickens  on  farms. 
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The  number  of  mature  birds  on  farmE  at  the  beginning  of  the  year 
was  3  percent  smaller  than  a  year  earlier  and  the  laying  flock  on  June  1 
was  2  percent  below  June  1,  1950.  On  the  other  hand,  the  fact  that  there 
were  8  percent  more  young  chickens  on  farms  June  1  indicates  an  increase 
over  last  year  in  the  number  of  chickens  raised.  Consequently  the  supply 
of  farm-produced  chickens  for  1951  probably  will  be  slightly  larger  than 
in  1950. 

Since  broiler  placements  l/  in  the  first  five  months  of  1951  were 
31  percent  higher  than  in  the  same  period  of  last  year ,  the  supply  of 
chicfen  meat  forthcoming  in  the  rest  of  1951  will  be  larger  than  during 
this  period  last  year.  Current  marketings  are  being  supplemented  by  stor- 
age holdings  of  chickens  which  total  about  16  million  pounds  higher  than 
a  year  ago.  Storage  holdings  at  this  season  of  the  year  are  normally  near 
the  low  point  which  usually  occurs  in  July  or  August. 


Table  2.-  Farm  chickens  l/:  Pounds  marketed  monthly  as  a  percentage  of 
annual  total;  U.  S.  I9U3-5O,  by  regions  195O 


Year, 

region 

,  Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Per- 

Per- 

Per- 

Per- 

Per- 

Per- 

Per- 

Per- 

Per- 

Per- 

Per- 

Per- 

cent 

cent 

cent 

cent 

cent 

cent 

cent 

cent 

cent 

cent 

cent 

cent 

19»^3 

3.h 

3.2 

3.9 

i+.5 

6.3 

9.0 

11.1 

11.9 

13.9 

13.6 

11.3 

7.9 

I9l^»* 

J+.6 

3.5 

i^.5 

5.1 

7.3 

9.6 

10.5 

12.1 

12.8 

13.'+ 

9.8 

6.8 

1945 

3.9 

3.3 

3.7 

k.S 

6.6 

Q.k 

10.6 

12.1+ 

ll+.O 

15.0 

10.3 

7.2 

I9U6 

h.l 

3.9 

k.l 

5.7 

8.0 

9.2 

11.3 

12.5 

13.9 

13.1 

7.9 

5.7 

19^1 

3.6 

3.2 

3.9 

5.0 

7.0 

8.3 

10.8 

12.8 

13.7 

li+.6 

10. 5 

6.6 

191^8 

k.l 

3.3 

k.l 

5.1 

7.2 

9.0 

10.5 

12.6 

li+.5 

12.9 

9.7 

7.0 

191+9 

k.O 

3.7 

k.O 

^•k 

7.'^ 

8.9 

10.2 

11.9 

1I+.3 

13.3 

9.6 

7.3 

1950 

k.l 

3.6 

3.9 

5.1 

6.8 

9.3 

9.'+ 

12.3 

l'+.3 

li+.3 

9.7 

7.2 

N.  Atl. 

6.5 

5.5 

5.8 

6.1 

8.1 

9.2 

8.9 

10.7 

11.9 

10.5 

S.k 

8.1+ 

E.N.C. 

3.2 

3.1 

3.1 

k.3 

5.6 

8.6 

9.2 

13. J+ 

16.5 

15.2 

11.2 

6.6 

W.N.C.        : 

l.T 

1.7 

1.6 

3.2 

k.3 

9.0 

9.0 

Ik.k 

18.6 

20.6 

10.1 

5.8 

8.  Atl. 

5.7 

•+.3 

5.1 

5.9 

8.5 

10.0 

9.8 

10.5 

11.2 

11.6 

9.2 

8.2 

S.  Cent.    : 

1+.2 

3.8 

5.5 

8.0 

11.0 

11.6 

11.0 

9.6 

8.2 

8.7 

9.1+ 

9.0 

Western 

7.2 

6.3 

6.3 

6.3 

7.3 

7.8 

10.3 

11.2 

11.1 

9.9 

8.5 

7.8 

1/  Excluding  broilers  from  specialized  enterprises. 


1/  In  7  reporting  areas. 
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Youns  Chickens  on  Farms  8  Percent  above  Year  Ago? 
Hatchery  Output  High ; 

On  June  1,  the  number  of  young  chicneks  on  farms  was  8  percent 
greater  than  a  year  ago.  This  suggests  an  increase,  although  by  a  some- 
what smaller  percentage,  in  the  number  of  potential  layers  that  will  be 
available  January  1,  1952.  So  far  as  laying  flock  replacement  is  concerned 
the  hatch  of  chicks  in  1951  is  later  than  in  1950.  The  April  1  estimate  of 
young  chickens  on  farms,  reflecting  chicks  started  in  March  and  earlier,  v;as 
7  percent  below  the  year  before.  The  corresponding  May  1  estimate  was 
5  percent  above  last  year. 

The  increase  in  the  June  1  number  of  young  chickens  on  farms  is  gi'eat- 
est  in  the  North  Atlantic  Region,  where  the  increase  is  33  percent  over  a 
year  earlier.  Other  large  increases  are  in  the  Western  States,  l6  percent 
South  Atlantic  States,  9  percent;  and  East  North  Central  States,  k  percent. 
The  increases  in  the  remaining  regions  were  less  than  2  percent. 

.  The  three  most  important  months  for  the  hatching  of  chicks  for  farm 
flock  replacements  are  Kferch,  April  and  May.  Chicks  produced  in  these  months 
are  included  in  the  report  of  June  1  numbers .  Hatchings  in  June  and  July 
will  affect  the  number  of  potential  layers  available  next  January  1;  but 
hatchery  output  for  farm  flock  replacement  in  June  and  July  is  normally  re- 
latively small,  and  this  year   it  probably  will  be  close  enough  to  the  June 
and  July  output  of  1950  so  that  numbers  already  on  record  probably  indicate 
reasonably  closely  the  extent  of  the  increase  over  1950.  1/ 

Hatchery  output  has  been  higher  than  in  the  corresponding  months  last 
year.  The  cumulative  increase  through  May  was  12  percent.  In  the  broiler 
areas  from  which  comparable  reports  are  available,  there  had  been  a  31  per- 
cent increase  In  January-May  placements  of  1951 >  as  compared  with  the  same 
months  of  I95O.  It  is  likely  that  almost  half  of  the  I95I  output  of  com- 
mercial hatcheries  will  be  of  broiler  chicks. 

The  percentage  increase  in  broiler  chick  placements  in  7  areas  over 
last  year,  which  was'  noted  through  May  1951,  probably  is  less  than  the  gain 
for  the  U.  S.  as  a  whole.  This  is  because  the  recent  gi'owth  of  that  in- 
dustry had  been,  and  probably  continues,  at  a  faster  rate  outside  the  7  areas 
than  within  them.  Placements  of  broiler  chicks,  and  settings  of  eggs  in 
incubators  in  broiler  areas,  already  suggest  that  100  or  110  million  more 
broilers  will  be  marketed  in  January-September  1951  than  in  January -Septem- 
ber 1950.  This  increase  is  equivalent  to  16  or  18  percent  of  the  total 
1950  output  of  616  million  broilers.  Therefore,  if  broiler  output  in  the 
last  quarter  of  I95I  (based  on  July -September  chick  placements)  only  holds 
even  with  the  comparable  1950  rate,  an  increase  of  one-sixth  in  annual 
broiler  production  is  indicated. 


17  For  a  discussion  of  the  effects  of  changes  in  June  and  July  hatches  upon 
annual  numbers  of  chickens  raised,  see  Poultry  and  Egg  Situation,  April 
1950,  page  5.  . 
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Cold. Storage  Stocks  of  Frozen  Rc'g  Approach  IQ^O  Lei-ol: 
Shell  far  Lover 

Stocks  of  both  shell  and  frozen  eggs  in  refrigerated  storage  are 
near  their  season  peaks.  In  k   of  the  past  5  years,  the  seasonal  peak  of 
shell  egg  holdings  was  reported  l/  as  on  July  1;  in  the  other  year,  on 
August  1,  In  the  same  period,  the  peak  for  cowraerclal  holdings  of  frozen 
eggs  also  was  reported  ^i-  times  for  July  1,  and  once  for  August  1. 

The  in-movement  of  shell  eggs  has  not  increased  to  the  rate  tliat  had 
"been  expected  prior  to  the  stora/^e  season,  and  on  June  1  the  total  holdings 
of  2.1  million  cases  were  the  second  lowest  for  the  date  since  records  were 
begun  In  I9I5-I6.  On  June  1,  195*3  there  were  2.k  million  cases  in  storage, 
and  the  holdings  of  I.9  iuillion  cases  on  June  1,  19^9  were  the  record  low 
for  the  beginning  of  that  month. 

After  the  slow  1951  start,  storage  of  frozen  egg  increased  more 
rapidly  and  by  June  1  stocks  wore  within  11  percent  of  a  year  earlier. 
However,  last  year's  stocks  were  not  large,  either  in  comparison  with  pre- 
vious years  or  with  the  demand  for  liquid  and  frozen  egg.  The  decline  in 
movement  of  frozen  egg  into  storage  during  1951  contrasts  \rith   the  long- 
term  trend.  There  was  a  fairly  consistent  inci^ease  in  the  season  peak  from 
the  average  of  I7  million  pounds  for  1916-20  to  the  19^1  level  of  206  mil- 
lion pounds. 

This  year's  June  1  holdings  of  I6I  milD-lon  pounds  of  frozen  egg  are 
equivalent  to  k,2   million  cases  of  30  dozen  each. 2/  Frozen  egg  comprised 
two- thirds  of  the  combined  holdings  equivalent  to  6.3  million  cases. 

Although  there  usually  is  not  much  net  change  in  the  volume  of  stored 
shell  egg  stocks  during  June,  table  3  shows  that  stocks  in  that  month  last 
year  were  by  mo  means  static;  the  table  shows  that,  in  the  cities  whers 
detailed  data  are  available,  the  small  net  change  during  the  month  was  the 
result  of  a  near-balance  of  the  gx'oss  in  and  out-movements.  Both  in-and 
out- movements  evidently  continue  in  every  month  of  the  year.   The  consistent 
seasonal  pattern  of  storage  in  the  h   cities  is  obviously  due  to  the  strong 
preponderapce  of  respective  in  and  out-movements  p.t  the  appropriate  seasons, 
rather  than  to  the  absence  of  offsetting  contraseasonal  movements. 

Data  do  not  exist  to  pennit  a  check  regarding  the  extent  to  which 
the  4-city  experience  is  represent! tive  of  the  United  States.  However,  it 
is  likely  tliat  short  holds,  with  contra -seasonal  in- or  out-movements  for  in- 
dividual lots,  might  be  more  frequent  in  the  terminal  markets  than  elsewhere, 

1/  Tlie  actual  peaks  may  not  have  occur ed  on  those  particular  dates;  the 
nation-wide  reports  are  prepared  monthly. 

2/  Converted  at  the  rate  of  38  l/2  pounds  of  frozen  egg  equals  one  case. 
This  is  the  new  conversion  rate  adopted  by  the  Department  of  Agriculture  for 
use  in  converting--  stocks  on  hand  January  1,  1951  '^^   later,  and  production' 
after  that  date.  A  table  of  conversions  used  in  earlier  years  is  printed  on 
another  page.   The  changes  in  the  conversions  reflect  changes  in  the  size  and 
quality  of  the  individual  eggs  used  by  commercial  breakers,  and  changes  in  the 
technique  of  breaking. 


T*bX*  3.-Sh«ll  eggai     <HroB«  and  b«t  cold  ttorae«  BOTeasnt*,  Hew  Tork,  Bostda, 
Philadelphia,  anl  Chloa/S(>>   ^7  Bontha,  1950  ^o  dat* 
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Jan. 

Hev  York 

P!»ilad(?lphia 

J           9,300 

80,05U 

lU,306 

65.7»+8 

82 

1.751 

20,328 

3.130 

17.198 

85 

reb. 

:         75.0U« 

'»9.332 

27.125 

.     22,207 

U5 

18.9^9 

11,261 

7.186 

1*.075 

36 

Mar. 

:         97.255 
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66,6?7 

36,950 

36 

23,02U 

8.293 

8,598 

-         305 

U 

Apr. 

:       13»*.205 

1U5,988 

U3.9U0 

102,039 

70 

22.719 

32.1?>* 

3.591 

28. 51*7 

89 

May 
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25^.735 
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:         51.262 
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Sept. 
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28.221 

-  21*.  530 

87 

Oct. 

t       1M0.317 
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229.857 

96 

Mar. 
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Hiifrh  Level   of  Dnriw,ncL 

Pactor  in  2r,e.   and  Poultry  Price  Hise 

Higher  prices  for  et;;S  and  poultry  than  a  year  ago  are  due  to 
changes  in  demand.  Because  the  civilian  per  capita  disappearances  of  eggs 
and  chickens  are  currently  at  or  aliove  the  corresponding  levels  of  a  year 
ago,  the  price  increases  over  a  year  ago  cannot  be  ascribed  to  changes  in 
supply, 

Sone  of  the  factors  indica.ting  the  level  of  demand  are  shovm  in 
table  7,  Almost  every  one  of  the  factors  indicates  a  stronger  demand  than 
a  year  ago,  VTliile  all  of  the  factors  affecting  demand  are  not  listed  in 
the  table  those  included  are  representative  enough  to  indicate  the  extent 
to  v;hich  demand  has  strengthened  since  last  spring,  Ifith  the  defense  pro- 
gram likely  to  continue  at  a  hii\;h  level  for  some  time  into  the  future,  no 
abrupt  let-dovm  in  general  demand  is  likely. 

The  prospect  for  a  high  level  of  demand  does  not  necessarily  mean 
continuing  strong  demand  for  specific  commodities,  such  as  eggs  or  poultry. 
Prices  of  specific  commodities  do  not  necessarily  react  in  the  same  fashion 
as  prices  in  general,  or  even  prices  of  commodities  with  which  close  rela- 
tionships might  be  expected.  For  example,  table  4  shows  that  egg  prices 
in  Harch-IIay  1951  \\rere  43  percent  higher  timn  the  unusually  lov;  price  of  a 
year  earlier,  and  chicken  and  turkey  prices  respectively  25  and  17  percent 
higher,  while  the  corresponding  changes  for  some  other  livestock  items 
ranged  from  an  increase  of  23  percent  for  hogs  to  a  40  percent  increase  for 
lamb. 


One  frequently-expressed  belief  regarding  e::g  prices  is  that  over 
moderately  long  periods,  such  as  a  year,  the  strongest  influence  upon  them 
is  the  general  level  of  demand;  but  that  in  short  intervals  such  as  in  a 
month,  clianges  in  supply  (largely  ser.sona.l)  are  the  more  important  factors 
affecting  price  changes.  The  tv/o  charts  shovm  on  the  opposit  page  support 
this  belief. 

Table  4,-  Sgg  and  poultry  prices  received  by  farmers; 
Cl:ianges,  llarch-Iiay  1950  to  1951,  compared  \7ith 
changes  in  selected  agricultural  prices 


Commodity  or 
measure  of  prices 

• 
• 

!           Unit 

1     March-I- 
1  average. 

lay 
1950 

[     Iferch-I-fey 
1 average,   1951 

[        Ifexch-I'lay 
average  increase, 
1950  to  1951 

Percent 

Eggs 

:Cents  per  doz. 

[         30,7 

44,0 

43,3 

Chickens 

:Cents  per  lb. 

[          23.2 

29,0 

25,0 

Turkeys 

: Cents  ner  lb. 

:          29,7 

35,3 

18,9 

VTholesale  milk 

Dollars  per   cwt! 

3.56 

4.37 

22,8 

Hogs 

[Dollars  per   cwt 

[        16,70 

20,73 

24,1 

Veal  calves 

[Dollars  ner  cwt 

[        24,83 

33,53 

35.0 

Beef  cattle 

[Dollars  per  cv;t 

:        22.00 

29.80 

35.5 

lambs 

[Dollars  -ner   cv/t 

[        24.17 

33.97 

40,5 

Sheep 

[Dollars  per  cwt 

:        11,03 

18.00 

63.2 

Wool 

[Cents  per  lb. 

53,7 

112,7 

109.9 

Indices  of: 

i 

Livestock 

products 

:      (Percent  of) 

:            261 

339 

29.9 

All  crops 

[      (   1910-14     ) 

:            221 

274 

24.0 

All  farm  -Droducts 

:  ,   {  average     ) 

:            242 

308 

27.3 
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MONTHLY  SUPPLIES  AND 
PRICES  OF  EGGS 
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Table  5.  -  Eggs: 


Monthly  commercial  siipply  from  farm  production,  and 
average  prices,  January  1948  to  date  1/ 


Net  comuercia] 

•                                 • 

U.  S. 

cold-storago 

Government 

Effective 

:    U.  S.    : 

average 

Year 

:   Farm 

ffiovemont 

Eggs  for 

piV'chases 

supply 

: average: 

retail 

and 

: produc- 

ehell 

hatching 

for 

in  coiTimercial 

:   farm     : 

price 

month 

:  tion 

and  frozen 

price 

channels  2y 

'':   price   : 

(BAE) 

eq'iivalent 

support 

:   per        : 

per 

Out   • 

In 

-  ■ 

: dozen     : 

dozen 

:     1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

;     cases 

cases 

cases 

cases 

cases 

cases 

Cents 

Cents 

1948 

Jan, 

:  11,994 

360 

403 

11,946 

48.7 

68.8 

Feb; 

:   13,075 

99 

992 

12,084 

45.0 

60.6 

Mar. 

:  16,872 

li459 

1,190 

14,223 

42.6 

60.1 

Apr. 

:  17,444 

3,447 

332 

13,115 

42.6 

59.3 

May 

:  16,5G1 

3,452 

386 

94 

12,649 

41.5 

59.3 

June 

•   13,892 

1,233 

232 

641 
788 

11,786 

45.0 

62.5 

July 

121322 

232 

197 

11,569 

64.2 

Aug. 

.   10,850 

1,570 

186 

618 

11,616 

49.2 

69.4 

Sept 

i     9,75a 

2,047 

195 

329 

11,281 

51.4 

70.7 

Oct. 

:     9,706 

2,405 

241 

205 

11,665 

54.7 

76.6 

Nov. 

9,594 

1,999 

229 

46 

11,313 

58.3 

78.2 

Dec. 

1949 
Jan, 

11,128 

1,117 

334 

76 

11,835 

52.8 

69.2 

.  12,750 

614 

582 

173 

12,609 

47.1 

67.2 

Feb. 

•  13,444 

235 

1,099 

430 

12,150 

41-8 

57,1 

Mar. 

.  17,103 

871 

1,260 

1,017 

13,955 

41.2 

57.9 

Apr, 

17,017 

1,217 

1,075 

1,511 

13,214 

42.3 

58.9 

May 

16,292 

1,972 

436 

827 

13,007 

43.4 

61,4 

June 

13,692 

1,169 

246 

669 

11,603 

44.1 

63.8 

July. 

12,075 

275 

219 

652 

11,479 

45.4 

64.1 

Aug. 

10,757 

1,002 

270 

367 

11,122 

48.8 

70.0 

Sept 

10.067 

1,283 

267 

201 

10,882 

52.4 

72.9 

Oct. 

10,573 

934 

246 

52 

11,264 

51.4 

72.6 

Nov, 

10,864 

874 

230 

96 

11,412 

47.0 

65.3 

Dec. 

.  12,664 

645 

361 

330 

12,063 

40.5 

55.2 

1950 

Jan. 

14,375 

303 

591 

153 

13,323 

31.2 

4-6.9 

Feb. 

14,569 

836 

1,112 

551 

12,070 

29.6 

43.4 

Mar.: 

17,959 

1,708 

1,136 

713 

14,343 

31.6 

47.2 

Apr.; 

17,856 

1,853 

394 
436 

1.096 

14,013 

30.9 

47.1 

May  : 

17,223 

1,933 

1,700 

13,159 

29.6 

44.3 
46.4 

June: 

14,511 

512 

319 

1,732 

11,943 

30.1 

July: 

13,019 

868 

316 

i;342 

12,229 

34.3 

50.0 

Aug,: 

11,372 
10,964 

1,109 

304 

371 

12,306 

38,0 

56.1 

Sept: 

1,608 

310 

428 

11,334 

40.4 

58.8 

Oct.: 

11,317 

1,831 

295 

91 

12,762 

43.2 

65.3 

Nov.: 

)ec.: 

1951   : 

Jan.: 

ikM 

^■m 

285 
393 

4? 

MB 

m 

M 

13,947 

392 

661 

0 

13,678 

42.6 

61. 4 

Feb.: 

14.453 

108 

1,120 

0 

13,225 

41.4 

57.8 

Mar.: 

17. oil 

913 

1,331 

0 

15,367 

43.7 

63.7 

Apr. : 

17; 5 50 

1,842 

1,153 

0 

14,555 

43.1 

62.1 

iMav  : 

17,100 

ing  dat 

2,382 

593     3/             0 
ior  months  are  given  i 

14,125 

4?. 2. 

nd  Egg     S 

11/    c 

Correspond 

a  for  pr 

n  The  Poultry  a 

ituatioi 

July-August  1949,  table  2,  page  5. 
2/  Bggb  from  farm  production  and  storage  for  domestic  consumption,  military  use, 
and  exports. 
2/  Estimated.  , 


PES-153 


13  - 


Table  6.-  Price  of  eggs  received  by  farmers,  disposable  income 
per  capita, and  civilian  egg  consumption,  1935-50 


\     Price  of 
!    eggs 
'  received 
|by  farmers, 
1  per  dozen 

\     Disposable 
\         Income 
\   per  capita 

Civilian 

egg 
consumption 
per  capita 

As  a  percentage  of  1935-39  average 

Year 

Price  of 

eggs 
received 
by  farmer B 

Disposable 
income 
per  capita 

Civilian 

©63 
consumption 
per  capita 

Cents 

Dollars 

Eggs 

Percent 

Percent 

Percent 

1935 

23.4 

456 

278 

112 

89 

93 

1936 

21.8 

516 

287 

105 

101 

96 

1937 

21.3 

552 

306 

102 

108 

103 

1938 

20.3 

505 

308 

98 

98 

103 

1939 

17.4 

536 

311 

84 

104 

104 

19^0 

18.0 

574 

317 

87 

IIP 

106 

19^1 

'          23.5 

691 

311 

113 

135 

104 

1942 

:    30.0 

867 

316 

144 

169 

106 

19^3 

37.1 

970 

346 

178 

189 

116 

1944 

32.5 

1,065 

350 

156 

208 

117 

1945 

:    37.7 

1,082 

397 

181 

211 

133 

1946 

:    37.5 

1,125 

374 

180 

219 

126 

1947 

'    45.3 

1,177 

379 

218 

229 

127 

1948: 

:    47.2 

1,285 

386 

227 

250 

130 

1949 

:    45.2 

1,256 

382 

217 

2lf5 

128 

1950 

:    36.2 

1/1,332 

395 

174 

260 

133 

1/  Prel] 

Lmlnary  estimate  by  Council  of  Economic 

Advisers. 

jaa-1951 


-  Ik  - 


tuM»  1.-  SoUatad  iMlMton  of  «!M  Ural  of  tMaod,  19^9  to  dat* 


PMTlOd 


ratal 

U.  6. 
population 


ClTlllap  later  foroa 


Total 


Uelojwi 


qb»i^loy»d 


CoMnaar 
Srtaaa 


frlea  laileaa 
Vholaaala         t 
prloaa  i 

(1986-100)        I 


Pnaaa  paid  bj 
fanara  1/ 

(1910-lWlOO) 


NlUtona 


Millions 


Mlllleoa 


Nimona 


Farsaat 


>areant 


19*9 
lat  Qoartar 
2nl  4uartar 
3rl  (teartar 
!ith  Qoartar 

1990 

l«t  <4aart«r 
8ol  Auartar 
3rd  Qnartar 
Utb  iluartar 


IM.3 
1M.7 
U9.5 

l^o.^ 


ijo.a 

15i.li 
158.1 
1M.3 


60.li 
62.1 
63.k 
«8.5 


61.6 
63.3 
6k.3 
63.3 


57.«. 
58.7 
59.7 
59.0 


57.8 
60.0 
61.6 

61.1 


3.0 
3.'> 
3.7 
3.9 


k.k 

3.3 

8.7 
8.1 


170 
170 
169 
168 


16» 
173 
177 


199 
196 
193 
198 


1*9 
l» 
166 
178 


85k 
893 
8k9 
8k6 


8k9 
893 

898 

863 


i9fl 

FslTuary 

April 

»k>7 

Jnai 


(  ) 

(153.k) 


61.9 
61.3 
68.3 

61.8 
62.8 


99.0 
98.9 
60.8 
60.0 
61.8 


8.5 
8.k 
8.8 

1.7 
1.6 


108 
18k 
lek 
189 
IW 


180 
18k 
18k 
18k 
183 


878 
876 
880 
883 
888 


FarJod 


ProdaaMoa!    Oroaa  >atloaal  Product  8/ 


Paraoa&l    aonav^itloB 
aapandl taraa 


Billion  dnllara 


CoBTaat  Dollara 


(}rc*»  prlTata 
aatlo  inraataant 


CoTai  iimt  purehaaaa 
of  Booda  and  aanrleaa 


Total 
if 


5555" 

dollara, 
Tbtal 


BllllflP  dollara 


Billion  dollara 


Bllllen  dollara  Billion  dollara 


19'>9 

lat  Quarter 
SbA  Quartar 
3rd  Qoartar 

iui  ^narvar 


177.  k 
178.k 
179.0 
160.6 


37.5 
31.3 
38.1 
31.8 


k8.9 
kk.3 
k3.8 
k8.8 


858.8 
855.8 
85k.k 
853.8 


Jlk8.3} 

(      ) 


19^0 

lat  Quartar 
89d  Charter 
yd  Qoartar 
kth  Quartar 


138.6 
185.6 
198.9 
195-8 


kl.8 
k7.7 

fc7.3 
60.8 


kO.5 
39.9 
kO.k 
k7.6 


863.3 
871.6 
883.9 
300.3 


1530 


1951 

7irbruarr 

tturah 

April 


(  ) 

(80k.8) 

(  ) 


(  1 
(59.0) 
(        ) 


(  ) 
(98.6) 
(        ) 


(  ) 

(313.9) 
(  ) 


Pnrekaaliw  powr  8/ 

Parlod 

Currant  dollara                                            1950  dollara.  aa  daflatad  by  Indaz  of  ConatBar  Prloaa 

Dlspoaabla  paraooaJ  Iseoaw  :  CovaBaatloo  of     :        Mapoaabla  paraonal  tnooMa                   :     Ceavanaatlon  of 

Totaa                   far  Capita               aaplojaaa                     Tbtal                       t»r  Capita   -           :          aaplojaaa 

BUllcn  doUara 


Dollara 


Bllllen  dollara    BlUlon  dollara 


Bollar» 


Billion  dollara 


19k9 
lat  Qaartar 
8Bd  Quartar 
3»d  ^i»rtar 
Uth  Quartar 

'950 
lat  Quartar 
Sod  Qaartar 
3xd  Qaartar 
kth  QaBtnr 

1991 
Jaaoary 
fabmarr 
Hindi 
April 
May 


189.9 
188.8 
18S.1 
166.8 


197. k 
199.6 
80k.6 
8U.6 


(  ) 

(81k.9) 
{  ) 


1,881 
1.86k 
1,838 
1,8*3 


1.309 
1,898 
l,3k5 
1,385 


(l.kOl) 
(  ) 


lkl.5 
IkO.t 
IkO.O 
lkO.8 


lk8.3 
lk7.9 
15S.3 
168.7 


(170.2) 
(    ) 


198.8 
191.3 

189.1 
190.  k 


8Ce.5 
198.8 
801.6 
806.8 


(808.8) 


1,896 
1.885 
1.865 
1,867 


l,3k8 
1,313 
1,387 
1.390 


(  ) 
(1,318) 
(  ) 


lk3.1 
lk8.1 
lk8.k 
lk3.5 


lk6.9 
190.9 
15k.  k 
158.0 


Il55.7i 
(  ) 


1/    Imludlag  iBtaivat,  taxaa.  and  «a«a  rata*. 

8/    Aanaal  rataa,  aaaannaH/  adjoatad. 

if    IiMladlas  >»t  foralen  imaatjaat,  aot  Uatad  aaparatalj  la  ttla  ooapllatlcs. 


^^s~1'j3 
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Table  8.-  Major  coats  and  cross  returns  per  layer  from,  egg  production  as 
related  to  rate  of  lay,  l60  Minnesota  farm  flocks,  19^9.  l/  ■ 


(.data  for  cov 
Egfja  laid 

3r 

1D€ 

chart ) 

sr  layer 

:     Under 
:      150 

:     350- 
:     179 

Dollars 

180- 
209 

:    210  or 
:     over 

Dollars 

Dollars 

Dollars 

Value  of  eggs 
produced 

1|.20 

5.U2 

6.29 

.   7.50 

Feed  cost  per 
layer 

2.61 

2.71 

2.86 

2.91 

Death  loss  and 
depreciation 
per  layer 

•  Ul 

.69 

.65 

M 

Numbers 

Numbers 

Numbers 

Numbers 

Number  of       ; 
flocks      : 

37 

hi 

31 

1^5 

Average  number  ; 
of  layers    : 
per  flock    : 

206 

210 

255 

2h9 

1/  From  "Costs  and  Leturns  From  Poultry",  Mimeo.  fpt.  187,  University  of 
Minnesota,  in  cooperation  with  BAE,  March  1951. 


Table  9.-  Conversion  factors,  shell  to  liquid  or  frozen  egg,  1921  to  date. 


Appli 

cable 

period 

Yield  of  liquid 
or  frozen  egg 
from  30  dozen 
shell  eggs 

From 

Throuch 

Year 

Year 

Pounds 

1921 

1925 

35.5 

1926 

1930 

36.0 

1931 

1933 

36.5 

1931^ 

1936 

37.0 

1937 

1950 

37.5 

1951 



38.5 
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